PUBLIC
EMPLOYEES
RETIREMENT
SYSTEM OF
NEVADA

RETIREMENT BOARD

CHARLES A. SILVESTRI
Chairman
SUE DEFRANCESCO
Vice Chairman

Members
L. MARK BALEN
PURISIMO B. HERNANDEZ
DAVID F. KALLAS
GEORGE W. STEVENS
WARREN WISH

EXECUTIVE STAFFE

DANA K. BILYEU
Executive Officer

TINA M. LEISS
Operations Officer

LAURA B. WALLACE
Investment Officer

693 W. Nye Lane
Carson City, Nevada
89703
(775) 687-4200
Fax: (775) 687-5131
Toll Free: 1-866-473-7768

5820 S. Eastern Avenue
Suite 220
Las Vegas, Nevada
89119
(702) 486-3900
Fax: (702) 678-6934

Website: WWW.NVPErS.Org

IMPORTANT NOTICE

To: RETIREMENT LIAISON OFFICERS
PUBLIC EMPLOYEES ASSOCIATIONS

From: TinaLeiss, Operations Officer
Date: July 6, 2004
Subject: Purchase-of - Service Cost Factors

At its January 21, 2004 meeting, the Retirement Board modified the purchase-
of-service cost factors, in both the regular and policef/fire funds, effective for
purchase-of -service agreements issued on or after September 1, 2004. The
September 1, 2004 modified purchase-of-service cost factors reflect system
experience based upon member age at the time of purchase. For that reason,
some cost factors will be decreasing while others will increase.

PERS must use the purchase-of-service cost factorsin effect at the time the
member and/or agency makes the request for the purchase-of -service agreement.
Requestsfor purchase-of-service agreements made on or after September 1,
2004 will be based on the new cost factors. To insure that agreements are
issued in atimely manner, we recommend that members and/or agencies that
wish to have purchase-of-service agreements issued at the pre-September 1, 2004
cost factors, submit their requests to PERS as soon as possible.



